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KEY HIGHLIGHTS

✔ Vacancy remains elevated

✔ Large deals drive absorption

✔ Demand high particularly in South 
Atlanta

✔ Construction pipeline shrinks again

✔ Trade uncertainty and slowing 
completions will shape 2026 
performance

SNAPSHOT

INDICATOR 4Q 2025 4Q 2024 YOY
CHANGE

 INVENTORY  862 MSF 863 MSF -1 MSF


DIRECT
VACANCY RATE 8.6% 8.2% +0.4%


NET
ABSORPTION 5.1 MSF 7.7 MSF -2.6 MSF


LEASING 
ACTIVITY 9.2 MSF 9.4 MSF -0.2 MSF


UNDER
CONSTRUCTION 14.1 MSF 17.6 MSF -3.5 MSF

 YTD DELIVERIES 11.7 MSF 25.8 MSF -14.1 MSF


MARKET ASKING 
RENT GROWTH 2.6% 5.4% -2.8%

Atlanta’s industrial market is recalibrating after several years 
of rapid expansion. Leasing and development are moving at a 
more deliberate pace, as users and owners prioritize operational 
reliability and facilities built to match real-world requirements 
over sheer size. Performance is increasingly segmented by 
product type and location, and by how well buildings deliver the 
fundamentals modern logistics and production users require. 
Properties with efficient access, functional layouts, strong power 
capacity, and well-planned site circulation continue to attract 
steady demand. Smaller infill assets near population centers and 
established consumer corridors often remain tighter, supporting 
quick-turn distribution and service operations.

New supply is shifting toward build-to-suit and mission-critical 
uses, while adaptive reuse modernizes sites with sustainability 
upgrades. Prime locations hold pricing power; secondary assets 
lean on concessions.

NAIBG.COM

Withheld
1 MSF New Lease
MAJESTIC AIRPORT CENTER III
SW Atlanta

Winsun
497K SF New Lease
JEFFERSON 85 LOGISTICS CENTER
NE Atlanta

Broadrange Logistics
427K SF New Lease
MCDONOUGH 75 LOGISTICS CENTER
SE Atlanta

JW Fulfillment
370K SF New Lease
2145 ANVIL BLOCK RD
SW Atlanta

The Cubes at Bridgeport, Bldg D
$133M, $111/SF
Bridgeport Blvd | SW Atlanta
Buyer: QTS Data Centers

Creekside Distribution Center
$49M, $91/SF
2110 Lawrence Ave | S Atlanta
Buyer: Marcus Partners

Pepsi Co Distribution Center
$45.5M, $211/SF
6831 Stonecrest Ind Way | E Atlanta
Buyer: Talanian Realty Co.

Southpark, Bldg 6  (Part of Portfolio)
$43.7M, $148/SF
5400 Oakley Ind Blvd | S Atlanta
Buyer: KKR

NOTABLE LEASES NOTABLE SALES

Atlanta’s industrial shifts toward infill and 
build-to-suit supply
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ATLANTA INDUSTRIAL MARKET ACTIVITY
YEAR END 2025

SUBMARKET TOTAL RBA
DIRECT

VACANCY %
LEASING 
ACTIVITY

NET
ABSORPTION

DELIVERIES
UNDER

CONSTRUCTION

CENTRAL ATLANTA  10,148,676 11.3%  76,651  (53,083)  -    626,176 

CHATTAHOOCHEE  16,684,860 7.7%  27,150  22,188  -    -   

GAINESVILLE  36,417,476 10.2%  94,544  (26,156)  -    2,031,456 

20 W/FULTON IND  124,347,560 7.6%  1,473,267  382,654  99,750  1,182,364 

JEFFERSON  50,774,324 16.4%  1,891,291  715,692  -    430,000 

NORTH CENTRAL  31,267,215 7.2%  289,841  452,556  118,000  429,880 

NORTHEAST  159,183,666 6.1%  1,453,646  (502,656)  45,000  372,756 

NORTHWEST  96,472,098 8.9%  818,239  156,690  28,126  4,107,760 

SNAPFINGER/I-20 EAST  55,012,602 10.3%  567,758  (85,345)  -    -   

SOUTH ATLANTA  252,852,081 10.7%  2,325,014  2,393,085  436,669  4,903,862 

STONE MOUNTAIN  28,393,727 6.6%  189,614  (230,066)  -    -   

TOTALS  861,554,285 9.2%  9,207,015  3,225,559  727,545   14,084,254 

PRODUCT TYPE TOTAL RBA
DIRECT

VACANCY %
LEASING 
ACTIVITY

NET
ABSORPTION

DELIVERIES
UNDER

CONSTRUCTION

FLEX  49,687,693 6.8%  374,343  136,714  128,126  59,551 

SHALLOW-BAY  111,507,410 5.3%  766,847  (382,510)  -    559,889 

WAREHOUSE  700,359,182 9.3%  8,065,825  3,471,355  599,419  13,464,814 

SUBMARKET TRENDS

DATA SOURCE: COSTAR
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